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DIRECTORS' REPORT
The directors have pleasure in submitting their report on the annual financial statements of Interactive Science Foundation NPC for the
year ended 29 February 2020.
1.

Incorporation

The company was incorporated on 22 June 1999 and obtained its certificate to commence business on the same day.
2.

Nature of business

Interactive Science Foundation NPC was incorporated in South Africa with interests in the science industry. The company operates in
South Africa.
There have been no material changes to the nature of the company's business from the prior year.
3.

Review of financial results and activities

The annual financial statements have been prepared in accordance with International Financial Reporting Standards for Small and
Medium-sized Entities and the requirements of the Companies Act 71 of 2008. The accounting policies have been applied consistently
compared to the prior year.
Full details of the financial position, results of operations and cash flows of the company are set out in these annual financial
statements.
4.

Directors

The directors in office at the date of this report are as follows:
Directors
Michael Noel Bruton
Julie Cleverdon
Ian Douglas Robertson Watt
Steven Joseph Sack
Brian Kenneth Schreuder
Goutam Dev
Donna Felicity Fata
Lorenzo Romeo Raynard
John David Volmink
Arlene Adams
5.

Changes

Resigned Friday, 06 March
2020
Resigned Thursday, 04 April
2019
Resigned Saturday, 18 January
2020

Property, plant and equipment

There was no change in the nature of the property, plant and equipment of the company or in the policy regarding their use.
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DIRECTORS' REPORT
6.

Events after the reporting period

South Africa's nation-wide lockdown came into effect on 26 March 2020 in attempt to curb the spread of the global pandemic, Covid-19.
The lockdown, albeit at a lower level, remains in place on the date of publishing these financial statements.
The company's own operations are have been severely disrupted by the lockdown. A significant portion of the company’s income is
dependent on visitor revenue and facilitated group training, both of which remain uncertain during the pandemic. With the closure of
the centre to visitors, the board took the difficult decision to restructure and reduce all costs in order to sustain operations and to
continue operating as a going concern. As a result, those staff members that were unable to perform their normal work functions have
been made redundant with effect from 1 July 2020.
Whilst the duration of the pandemic and lockdown are also uncertain, management and the board are continuously evaluating delivery
of ongoing programmes; alternative methodologies of delivering existing programmes as well as identifying new project income
streams.
Apart from the above, the directors are not aware of any matter or circumstance of a material nature arising since the end of the
financial year which require adjustment to or disclosure in these financial statements.
7.

Going concern

The directors believe that the company has adequate financial resources to continue in operation for the foreseeable future and
accordingly the annual financial statements have been prepared on a going concern basis. The directors have satisfied themselves that
the company is in a sound financial position and that it has access to sufficient borrowing facilities to meet its foreseeable cash
requirements. The directors are not aware of any new material changes that may adversely impact the company. The directors are also
not aware of any material non-compliance with statutory or regulatory requirements or of any pending changes to legislation which may
affect the company.
8.

Auditors

C2M chartered Accountants Incorporated continued in office as auditors for the company for 2020.
At the AGM, the directors will be requested to reappoint C2M Chartered Accountants Incorporated as the independent external auditors
of the company and to confirm Mrs C Botha as the designated lead audit partner for the 2021 financial year.
9.

Secretary

The company had no secretary during the year.
10.

Date of authorisation for issue of annual financial statements

The annual financial statements have been authorised for issue by the directors on Friday, 19 June 2020. No authority was given to
anyone to amend the annual financial statements after the date of issue.
11.

Liquidity and solvency

The board performed the liquidity and solvency tests as required by the Companies Act 71 of 2008.
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INDEPENDENT AUDITOR'S REPORT

To the shareholder of Interactive Science Foundation NPC
Opinion
We have audited the annual financial statements of Interactive Science Foundation NPC (the company) set out on pages 8 to 17, which comprise the
statement of financial position as at 29 February 2020, and the statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended, and notes to the annual financial statements, including a summary of significant accounting policies.
In our opinion, the annual financial statements present fairly, in all material respects, the financial position of Interactive Science Foundation NPC as at 29
February 2020, and its financial performance and cash flows for the year then ended in accordance with International Financial Reporting Standards for
Small and Medium-sized Entities and the requirements of the Companies Act 71 of 2008.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the annual financial statements section of our report. We are independent of the company in accordance with the
sections 290 and 291 of the Independent Regulatory Board for Auditors’ Code of Professional Conduct for Registered Auditors (Revised January 2018), parts
1 and 3 of the Independent Regulatory Board for Auditors’ Code of Professional Conduct for Registered Auditors (Revised November 2018) (together the
IRBA Codes) and other independence requirements applicable to performing audits of annual financial statements in South Africa. We have fulfilled our
other ethical responsibilities, as applicable, in accordance with the IRBA Codes and in accordance with other ethical requirements applicable to performing
audits in South Africa. The IRBA Codes are consistent with the corresponding sections of the International Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants and the International Ethics Standards Board for Accountants' International Code of Ethics for Professional Accountants
(including International Independence Standards) respectively. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other information
The directors are responsible for the other information. The other information comprises the information included in the document titled "Interactive
Science Foundation NPC annual financial statements for the year ended 29 February 2020", which includes the Directors' Report as required by the
Companies Act 71 of 2008 and the Detailed Income Statement, which we obtained prior to the date of this report. The other information does not include
the annual financial statements and our auditor's report thereon.
Our opinion on the annual financial statements does not cover the other information and we do not express an audit opinion or any form of assurance
conclusion thereon.
In connection with our audit of the annual financial statements, our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the annual financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the work we have performed on the other information obtained prior to the date of this auditor's report, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.
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INDEPENDENT AUDITOR'S REPORT
Responsibilities of the directors for the Annual Financial Statements
The directors are responsible for the preparation and fair presentation of the annual financial statements in accordance with International Financial
Reporting Standards and the requirements of the Companies Act 71 of 2008, and for such internal control as the directors determine is necessary to enable
the preparation of annual financial statements that are free from material misstatement, whether due to fraud or error.
In preparing the annual financial statements, the directors are responsible for assessing the company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the company or
to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the Annual Financial Statements
Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with International Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual financial statements.
As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the
directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the annual financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the annual financial statements, including the disclosures, and whether the annual
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.
We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

19 June 2020
C Botha
Chartered Accountant (S.A.)
Registered Auditor
Director

Tygerforum B
53 Willie van Schoor Drive
Tygervalley
Bellville
7530
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STATEMENT OF FINANCIAL POSITION AS AT 29 FEBRUARY 2020
Figures in Rand

Notes

2020

2019

Assets
Non-Current Assets
Property, plant and equipment

2

1 288 391

1 430 150

Current Assets
Trade and other receivables
Other financial assets
Cash and cash equivalents

4
3
5

2 478 075
753 805
5 336 833

466 863
698 668
3 579 091

8 568 713

4 744 622

9 857 104

6 174 772

1 288 391
2 576 371

1 430 150
2 320 918

3 864 762

3 751 068

642 686
5 064 400
285 256

421 401
1 749 746
252 557

5 992 342

2 423 704

9 857 104

6 174 772

Total Assets
Equity and Liabilities
Equity
Reserves
Retained income

Liabilities
Current Liabilities
Trade and other payables
Deferred Income
Provisions

6
7
8

Total Equity and Liabilities
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STATEMENT OF SURPLUS OR DEFICIT AND OTHER COMPREHENSIVE INCOME
Figures in Rand

Notes

Revenue
Other income
Operating expenses

12

Operating surplus/(deficit) before investment income and depreciation

2020
22 320 423
182 736
(22 018 547)

2019
17 929 085
80 543
(18 021 984)

484 612

(12 356)

151 343
(681)

201 017
587

635 274
(521 580)

189 248
(867 154)

Surplus/(deficit) for the year
Other comprehensive income

113 694
-

(677 906)
-

Total comprehensive surplus/(deficit) for the year

113 694

(677 906)

Investment revenue
Fair value adjustments

13
14
16

Operating surplus before depreciation
Depreciation

17
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STATEMENT OF CHANGES IN EQUITY
Non-current
asset reserve

Figures in Rand
Balance at 01 March 2018
Deficit for the year
Other comprehensive income
Total comprehensive deficit for the year
Transfer between reserves
Balance at 01 March 2019
Surplus for the year
Other comprehensive income
Total comprehensive surplus for the year
Transfer between reserves
Balance at 29 February 2020

Page 10

Retained
income

Total equity

2 269 135
-

2 159 839
(677 906)
-

4 428 974
(677 906)
-

(838 985)

(677 906)
838 985

(677 906)
-

1 430 150
-

2 320 918
113 694
-

3 751 068
113 694
-

(141 759)

113 694
141 759

113 694
-

1 288 391

2 576 371

3 864 762
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STATEMENT OF CASH FLOWS
Figures in Rand

Notes

2020

2019

Cash flows from operating activities
19

Cash generated from (used in) operations
Interest income
Net cash from operating activities

2 042 038
151 343

(679 119)
201 017

2 193 381

(478 102)

(379 821)
(55 818)

(58 640)
(50 699)

(435 639)

(109 339)

Cash flows from investing activities
2

Purchase of property, plant and equipment
Invested in financial assets
Net cash from investing activities
Cash flows from financing activities
Total cash movement for the year
Cash at the beginning of the year

5

Total cash at end of the year
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1 757 742
3 579 091

(587 441)
4 166 532

5 336 833

3 579 091
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ACCOUNTING POLICIES
1.

Basis of preparation and summary of significant accounting policies

The annual financial statements have been prepared on a going concern basis in accordance with the International Financial Reporting
Standards for Small and Medium-sized Entities, and the Companies Act 71 of 2008. The annual financial statements have been prepared
on the historical cost basis, and incorporate the principal accounting policies set out below. They are presented in South African Rands.
These accounting policies are consistent with the previous period.
1.1

Significant judgements and sources of estimation uncertainty

Critical judgements in applying accounting policies
Management did not make critical judgements in the application of accounting policies, apart from those involving estimations, which
would significantly affect the annual financial statements.
Key sources of estimation uncertainty
The financial statements do not include assets or liabilities whose carrying amounts were determined based on estimations for which
there is a significant risk of material adjustments in the following financial year as a result of the key estimation assumptions.
1.2

Property, plant and equipment

Property, plant and equipment are tangible assets which the company holds for its own use or for rental to others and which are
expected to be used for more than one period.
Property, plant and equipment is initially measured at cost.
Cost includes costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred subsequently to
add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an item of property, plant and
equipment, the carrying amount of the replaced part is derecognised.
Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant and equipment are
capitalised if it is probable that future economic benefits associated with the expenditure will flow to the company and the cost can be
measured reliably. Day to day servicing costs are included in profit or loss in the period in which they are incurred.
Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any accumulated impairment losses,
except for land which is stated at cost less any accumulated impairment losses.
Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged to write
off the asset's carrying amount over its estimated useful life to its estimated residual value, using a method that best reflects the
pattern in which the asset's economic benefits are consumed by the company.
The useful lives of items of property, plant and equipment have been assessed as follows:
Item

Depreciation method

Average useful life

Exhibits
Fittings
Motor vehicles
Office equipment
Computer equipment
Leasehold improvements

Straight line
Straight line
Straight line
Straight line
Straight line

Auditorium Furniture and fixtures
Auditorium
Auditorium sound equipment

Straight line
Straight line
Straight line

2 - 10 years
6 years
5 years
6 years
3 years
Remaining period
lease agreement
3 - 5 years
10 years
5 year
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ACCOUNTING POLICIES
1.2

Property, plant and equipment (continued)

When indicators are present that the useful lives and residual values of items of property, plant and equipment have changed since the
most recent annual reporting date, they are reassessed. Any changes are accounted for prospectively as a change in accounting
estimate.
Impairment tests are performed on property, plant and equipment when there is an indicator that they may be impaired. When the
carrying amount of an item of property, plant and equipment is assessed to be higher than the estimated recoverable amount, an
impairment loss is recognised immediately in profit or loss to bring the carrying amount in line with the recoverable amount.
An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected from its
continued use or disposal. Any gain or loss arising from the derecognition of an item of property, plant and equipment, determined as
the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included in profit or loss when the item
is derecognised.
1.3

Financial instruments

Initial measurement
Financial instruments are initially measured at the transaction price (including transaction costs except in the initial measurement of
financial assets and liabilities that are measured at fair value through profit or loss) unless the arrangement constitutes, in effect, a
financing transaction in which case it is measured at the present value of the future payments discounted at a market rate of interest for
a similar debt instrument.
Financial instruments at amortised cost
These include loans, trade receivables and trade payables. Those debt instruments which meet the criteria in section 11.8(b) of the
standard, are subsequently measured at amortised cost using the effective interest method. Debt instruments which are classified as
current assets or current liabilities are measured at the undiscounted amount of the cash expected to be received or paid, unless the
arrangement effectively constitutes a financing transaction.
At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any objective
evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the carrying amount. If
the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable amount, and an impairment
loss is recognised immediately in profit or loss.
Financial instruments at cost
Equity instruments that are not publicly traded and whose fair value cannot otherwise be measured reliably without undue cost or effort
are measured at cost less impairment.
1.4

Cash and cash equivalents

Cash and cash equivalents are stated at carrying amount which is deemed to be fair value.
1.5

Impairment of assets

The company assesses at each reporting date whether there is any indication that an asset may be impaired.
If there is any such indication, the recoverable amount of any affected asset (or group of related assets) is estimated and compared with
its carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable amount,
and an impairment loss is recognised immediately in profit or loss.
If an impairment loss subsequently reverses, the carrying amount of the asset (or group of related assets) is increased to the revised
estimate of its recoverable amount, but not in excess of the amount that would have been determined had no impairment loss been
recognised for the asset (or group of assets) in prior years. A reversal of impairment is recognised immediately in profit or loss.

Page 13

INTERACTIVE SCIENCE FOUNDATION NPC

(REGISTRATION NUMBER: 1999/013100/08)
TRADING AS THE CAPE TOWN SCIENCE CENTRE
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 29 FEBRUARY 2020

ACCOUNTING POLICIES
1.6

Share capital and equity

If the company reacquires its own equity instruments, those instruments are deducted from equity. No gain or loss is recognised in
profit or loss on the purchase, sale, issue or cancellation of the company’s own equity instruments. Consideration paid or received shall
be recognised directly in equity.
Ordinary shares are recognised at par value and classified as 'share capital' in equity. Any amounts received from the issue of shares in
excess of par value is classified as 'share premium' in equity. Dividends are recognised as a liability in the year in which they are
declared.
1.7

Provisions and contingencies

Provisions are recognised when the company has an obligation at the reporting date as a result of a past event; it is probable that the
company will be required to transfer economic benefits in settlement; and the amount of the obligation can be estimated reliably.
Provisions are measured at the present value of the amount expected to be required to settle the obligation using a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the obligation. The increase in the provision due
to the passage of time is recognised as interest expense.
Provisions are not recognised for future operating losses.
1.8

Revenue

Revenue is recognised to the extent that the company has transferred the significant risks and rewards of ownership of goods to the
buyer, or has rendered services under an agreement provided the amount of revenue can be measured reliably and it is probable that
economic benefits associated with the transaction will flow to the company. Revenue is measured at the fair value of the consideration
received or receivable, excluding sales taxes and discounts.
Interest is recognised, in profit or loss, using the effective interest rate method.
1.9

Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred.
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS
Figures in Rand
2.

2020

2019

Property, plant and equipment
2020
Cost or
revaluation

Auditorium
Auditorium furniture and
equipment
Computer software
Exhibits
Furniture and fixtures
Leasehold improvements
Motor vehicles
Office equipment
Other property, plant and
equipment
Total

Accumulated
depreciation

2019
Carrying value

Cost or
revaluation

Accumulated
depreciation

Carrying value

728 251
199 708

(347 431)
(88 079)

380 820
111 629

728 251
144 625

(273 194)
(49 387)

455 057
95 238

644 239
5 709 988
448 197
4 878 740
341 915
299 814
90 860

(602 418)
(5 345 228)
(448 190)
(4 505 672)
(341 914)
(299 811)
(74 578)

41 821
364 760
7
373 068
1
3
16 282

644 239
5 385 250
448 197
4 878 740
341 915
299 814
90 860

(557 168)
(5 248 710)
(448 190)
(4 256 961)
(341 914)
(299 811)
(56 406)

87 071
136 540
7
621 779
1
3
34 454

13 341 712

(12 053 321)

1 288 391

12 961 891

(11 531 741)

1 430 150

Reconciliation of property, plant and equipment - 2020
Opening balance
455 057
34 454
95 238
87 071
136 540
3
7
621 779
1

Auditorium
Auditorium Furniture and fixtures
Auditorium sound equipment
Computer software
Exhibits
Office equipment
Fittings
Leasehold improvements
Motor vehicles

1 430 150

Additions

55 083
324 738
379 821

Depreciation Closing balance
(74 237)
380 820
(18 172)
16 282
(38 691)
111 629
(45 250)
41 821
(96 518)
364 760
3
7
(248 711)
373 068
1
(521 579)

1 288 391

Reconciliation of property, plant and equipment - 2019
Auditorium
Auditorium Furniture and fixtures
Auditorium sound equipment
Computer software
Exhibits
Office equipment
Furniture and fixtures
Leasehold improvements
Motor vehicles

Opening balance
528 551
52 626
116 782
116 622
290 736
3
7
1 163 807
1
2 269 135
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Additions

38 776
19 864
58 640

Disposals

(30 471)
(30 471)

Depreciation Closing balance
(73 494)
455 057
(18 172)
34 454
(29 849)
95 238
(49 415)
87 071
(154 196)
136 540
3
7
(542 028)
621 779
1
(867 154)

1 430 150
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS
Figures in Rand
3.

2020

2019

Other financial assets

At fair value through profit or loss - designated
PPS Enhanced Yield Fund - A

753 805

698 668

Current assets
Designated as at FV through profit (loss) (FV through income)

753 805

698 668

89 200
7 095
2 381 780

89 200
7 095
4 714
365 854

2 478 075

466 863

8 591
5 328 242

41 226
3 537 865

5 336 833

3 579 091

215 081
427 605

421 401

642 686

421 401

1 567 746
379 218
164 410
2 703 026
250 000

644 834
80 747
735 826
288 339
-

5 064 400

1 749 746

4.

Trade and other receivables

Accrued income - SAASTA
Prepayments
SA Revenue Services: Value Added Tax
Trade receivables

5.

Cash and cash equivalents

Cash and cash equivalents consist of:
Cash on hand
Bank balances

6.

Trade and other payables

SA Revenue Services: Value Added Tax
Trade payables

7.

Deferred Income

Western Cape Education Department
Chevron
SAP
Google
SARAO
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS
Figures in Rand
8.

2020

2019

Provisions

Reconciliation of provisions - 2020
Leave pay provision

Opening balance
252 557

Additions
32 699

Total
285 256

Opening balance
251 328

Additions
1 229

Total
252 557

607 524
117 907
2 751 864
108 759

850 027
379 159
2 617 832
473 087

3 586 054

4 320 105

14 825
167 118
44 484
459 743

377 213
179 147
446 000

686 170

1 002 360

1 573 404
11 844 290
143 662
1 527 108
130 167
759 870
1 188 904

109 238
475 707
3 193 161
488 331
147 308
5 472 407
78 261
203 374
767 536
915 309

17 167 405

11 850 632

182 736
-

43 706
36 837

182 736

80 543

Reconciliation of provisions - 2019
Leave pay provision
9.

Entrance fees

Astron - sponsored school visits
Venue hire
Visitors
Western Cape Education Department - sponsored school visits

10.

Sponsorships

Astron
Other donations
SAP
South African Agency for Science a Technology Advancement (SAASTA)

11.

Project income

Construction exhibit
Edu-conservation project
Google
Other
SAASTA - National science week
SAP - Africa code week
Thales
The Association for Educational Transformation
The German Federal Ministry for Economic Co-operation and Development (BMZ)
Western Cape Education Department

12.

Other income

Surplus on exchange differences
Insurance claim received
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS
Figures in Rand
13.

2020

2019

Operating surplus/(deficit) before investment income and depreciation

Operating surplus/(deficit) before investment income and depreciation for the year is stated after accounting for the following:
Depreciation on property, plant and equipment

14.

151 343

201 017

1 010 596
11 067 800
675 458
554 075
272 093
14 825
51 394

4 480 556
3 002 661
683 330
109 238
146 642
592 611
110 697
59 406
662 347
227 972
112 503

13 646 241

10 187 963

Project expenditure

Africa code week
Africa code week - Google outreach
Eskill for girls
Murray & Roberts
National science week
Other project expenditure
Science kits and teacher training
Science quest
Sponsored school visits
Tutoring learner support programme
WCED Teacher enrichment workshops

16.

867 154

Investment revenue

Interest revenue
Interest received
15.

521 580

Fair value adjustments

Other financial assets

(681)

587

Accounting profit

635 274

189 248

Tax at the applicable tax rate of 28% (2019: 28%)

177 877

(189 814)

66 122

62 380

17.

Taxation

Major components of the tax expense
Reconciliation of the tax expense
Reconciliation between accounting profit and tax expense.

No provision has been made for 2020 tax as the company has no taxable income.
18.

Auditor's remuneration

Fees
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS
Figures in Rand
19.

2020

Cash generated from (used in) operations

Loss before taxation
Adjustments for:
Depreciation and amortisation
Loss on sale of assets
Profit on foreign exchange
Interest received
Fair value adjustments
Movements in provisions
Changes in working capital:
Trade and other receivables
Trade and other payables
Deferred income

20.

2019

113 693

(677 906)

521 579
(182 736)
(151 343)
681
32 699

867 154
30 471
(43 706)
(201 017)
(587)
1 229

(2 011 212)
404 021
3 314 656

(389 131)
18 140
(283 766)

2 042 038

(679 119)

Directors' remuneration

Executive
Julie Cleverdon
21.

841 084

787 418

Going concern

The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern. This basis
presumes that funds will be available to finance future operations and that the realisation of assets and settlement of liabilities,
contingent obligations and commitments will occur in the ordinary course of business.
22.

Events after the reporting period

South Africa's nation-wide lockdown came into effect on 26 March 2020 in attempt to curb the spread of the global pandemic, Covid-19.
The lockdown, albeit at a lower level, remains in place on the date of publishing these financial statements.
The company's own operations are have been severely disrupted by the lockdown. A significant portion of the company’s income is
dependent on visitor revenue and facilitated group training, both of which remain uncertain during the pandemic. With the closure of
the centre to visitors, the board took the difficult decision to restructure and reduce all costs in order to sustain operations and to
continue operating as a going concern. As a result, those staff members that were unable to perform their normal work functions have
been made redundant with effect from 1 July 2020.
Whilst the duration of the pandemic and lockdown are also uncertain, management and the board are continuously evaluating delivery
of ongoing programmes; alternative methodologies of delivering existing programmes as well as identifying new project income
streams.
Apart from the above, the directors are not aware of any matter or circumstance of a material nature arising since the end of the
financial year which require adjustment to or disclosure in these financial statements.
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DETAILED INCOME STATEMENT
Figures in Rand
Revenue
Entrance fees
Rental Income
Sponsorships
Project Income

Notes

9
10
11

Other income
Interest received
Insurance claim received
Surplus on exchange differences

Expenses (Refer to page 21)
Operating surplus before depreciation
Depreciation
Fair value adjustments
Surplus/(deficit) for the year

13
16

2020

2019

3 586 054
880 794
686 170
17 167 405

4 320 196
755 946
1 002 360
11 850 583

22 320 423

17 929 085

151 343
182 736

201 017
36 837
43 706

334 079

281 560

(22 018 548)

(18 021 984)

635 954
(521 580)
(681)

188 661
(867 154)
587

(522 261)

(866 567)

113 693

(677 906)
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DETAILED INCOME STATEMENT
Figures in Rand

Notes

Operating expenses
Advertising
Auditors remuneration
Bad debts
Bank charges
Cleaning
Computer expenses
Consulting and professional fees
Consumables
Employee costs
Entertainment
Exhibits
Insurance
Lease rentals on operating lease
Loss on sale of assets
Motor vehicle expenses
Municipal expenses
Postage
Printing and stationery
Project expenditure
Repairs and maintenance
Security
Staff uniforms
Staff welfare
Subscriptions
Telephone and fax
Travel and accomodation

18

15
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2020

2019

(75 748)
(66 122)
(65 540)
(175 006)
(64 845)
(172 741)
(605 511)
(23 045)
(4 812 590)
(12 987)
(160)
(154 721)
(722 181)
(80 027)
(284 494)
(11 292)
(69 836)
(13 646 241)
(113 944)
(641 441)
(2 285)
(49 513)
(9 588)
(115 504)
(43 186)

(129 176)
(62 380)
(159 642)
(64 558)
(144 892)
(454 921)
(9 629)
(4 515 349)
(14 627)
(2 413)
(147 323)
(701 482)
(30 471)
(41 029)
(279 346)
(2 882)
(35 774)
(10 187 963)
(155 775)
(595 374)
(25 733)
(62 198)
(28 487)
(111 760)
(58 800)

(22 018 548)

(18 021 984)

